




City of Parkville 2015 Budget 
Second Budget Work Session 

October 27, 2014 
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Second Budget Work Session Topics 

• Debt Service Funds 
• Capital Improvement Program – Part 1 
• General Fund Follow-Up 
• Review of Future Work Session Topics 
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Debt Service Funds 
Five Active Debt Funds: 

1. General Debt Fund (22) - 2006 Certificate of Participation 
(COPS), which includes the new City Hall and voter-approved 
projects from the 2004 ballot measure. The debt is supported 
by the general debt property tax levy (2004 portion) and 
General Fund revenues. Retires in 2027.  

2. Sewer Debt Service Fund (30) - includes sewer lease purchase 
and revolving loan projects that are supported by sewer fees. 
Retires in 2025. 

3. Neighborhood Improvement Districts (21, 23, 24) – 
supported by assessments on benefitting properties 
a. River Park NID financed infrastructure in The National. Retires in 

2020.  
b. Brush Creek NID financed sewer expansion. Retires in 2034. 
c. Brink Meyer NID financed road improvements. Retires in 2034.  
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The General Obligation 
Debt Limit is 10% of the 
assessed value of the 
taxable tangible property. 
There is an additional 10% 
available for street and 
sewer expansions, or 
construction of utility 
plants. Total G.O. 
indebtedness may not 
exceed 20% of the assessed 
valuation of taxable 
property. By policy 
(Resolution No. 09-01-14), 
the Board has limited itself 
to no more than that 80% of 
the statutory limit.  

Sewer Debt 
 1,604,350  

4% 

COPS 
 4,900,000  

13% River Park NID 
 1,755,000  

4% 

Brink Meyer NID 
 3,675,000  

9% 

Brush Creek NID 
 5,375,000  

14% 

General Debt Capacity 
 2,245,973  

6% 

Voluntarily Limited 
Per Debt Policy 

 7,822,129  
20% 

Additional Debt 
Capacity (limited uses) 

11,733,194 
30% 

Total Debt and Debt Capacity (Dec. 2014) 
Based on 2014 Assessed Valuation 

Principal Only 
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Brink Meyer NID 

2015 2016 2017 2018 2019 

Assessments $275,166 $275,166 $275,166 $275,166 $275,166 

Principal $0 $0 $140,000 $145,000 $150,000 

Interest $180,874 $147,988 $285,888 $286,613 $287,188 

Difference $94,292 $127,179 ($10,722) ($11,447) ($12,022) 
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Five-Year Projections 

 
Brush Creek NID 

2015 2016 2017 2018 2019 

Assessments $388,030 $388,030 $388,030 $388,030 $388,030 

Principal $0 $0 $210,000 $215,000 $220,000 

Interest $228,663 $187,088 $183,938 $177,563 $171,083 

Difference $159,367 $200,942 ($5,908) ($4,533) ($3,008) 



Six-Year CIP by Year 
budget impact only 
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2015 2016 2017 2018 2019 2020 

Com Dev $110,000 $22,000 - - - - 

IT - - $5,000 $5,000 $5,000 $5,000 

Nat. Sanc. $4,000 - - - - - 

Parks $107,500 $158,500 $148,500 $91,000 $41,000 - 

Police $34,500 $35,115 $35,850 $36,570 $37,300 $37,300 

PW $139,175 $50,000 - - - - 

Sewer TBD TBD TBD TBD TBD TBD 

Streets $492,500 $350,000 $277,500 $340,000 $365,000 $335,000 

TOTAL $887,675 $615,615 $466,850 $472,570 $448,300 $377,300 



2015 General Fund CIP 
Division Project GF Budget Impact 

Com Dev Upgrade zoning and subdivision regulations $85,000 

Com Dev Replace 2000 F150 truck with small SUV $25,000 

PNS Extend electrical service to the maintenance shed $2,000 

Parks Maintenance and equipment storage shed $35,000 

Parks Parks building façade improvements $7,500 

Parks Replace/expand ELP restroom facility $10,000 

Parks Parks Plan for Progress update $40,000 

Police Replace patrol vehicle $34,500 

PW Downtown Entryway Improvement Project $14,175 

PW North Crooked Road erosion/bank stabilization $95,000 

PW River Hills sinkhole geotechnical review $15,000 

PW Highway 9 Corridor Study $15,000 

TOTAL $378,175 
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General Fund Target 
 Based on current projections (see General Fund 

forecast), a General Fund CIP of $378,175 is reasonable 
for the 2015 budget.  

 
Key considerations: 
• Budget does not include a transfer to the Emergency 

Reserve Fund in 2015.  
• Budget includes a 13% General Fund reserve 

($542,720).  
• General Fund will likely have some operating budget 

reductions from health insurance and other minor 
adjustments throughout.  
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Other Funds 

Project Source Amount 
Extend electrical 
service to the 
maintenance shed 

Nature Sanctuary 
Donations Fund (50/50 
cost share with GF) 

$2,000 

ELP Restroom Facility Fewson Fund Loan  $155,000 
ELP Restroom Facility Park Donations Fund $15,000 
Sewer Projects Sewer Fund TBD 
Street Equipment and 
Projects 

Transportation Fund $492,500 

TOTAL $664,500 
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Need Direction 

• ELP Restroom Project – Fewson Fund Loan 
• Retiring sewer lease in 2015 (may wait until 

4th work session) 
• Follow-up from 1st work session 
• Direction on a General Fund budget target 

– Emergency Reserve transfer 

• Additional information needed for 3rd work 
session 
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