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ISSUE:

Receive and file the 2013 Fewson Fund Annual Financial Statement and Report
BACKGROUND: 
The Fewson Fund Policy, as adopted by Resolution # 12-01-13, requires the Fund Manager in February to prepare an annual financial statement and report of the preceding year. The report must include the fund balance at the beginning of the year; the increase/decrease in the fund assets during the year; the fund balance at the end of the year; the simple rate of return for that year based on the beginning fund balance; and an investment strategy for the coming year. The annual statement and report are attached for review and comment. 
In February of each year, the Fund Manager will determine the earnings of the fund for the preceding year to be divided 50% to the City and 50% to the fund balance. The earnings distribution is calculated as interest earnings plus gain on investment minus any administrative fees. The 50% distribution to the City for 2013 of $3,072.41 is reserved in the fund. The fund also holds the distributions for 2011 and 2012. The total amount for all three years (2011 – 2013) is $14,289. This represents a liability of the fund that is payable to the City upon identification of an eligible project.
BUDGET IMPACT: 
There is no direct budget impact associated with receipt of the annual report. 
ALTERNATIVES: 
1. Receive and file the 2013 Fewson Fund Annual Financial Statement and Report. 
2. Postpone the item.   
FUND MANAGER RECOMMENDATION:
The Fewson Fund Manager (comprised of the Mayor, Finance Committee Chair, and City Treasurer) recommends that the Board of Aldermen receive and file the report for the official record. 
FINANCE COMMITTEE RECOMMENDATION:
At its meeting on February 24, 2014, the Finance Committee, on a vote of 5-0, recommended that the Board of Aldermen receive and file the Fewson Fund annual financial statement and report for the year ended December 31, 2013. 

SUGGESTED MOTION:

I move to receive and file the Fewson Fund annual financial statement and report for the year ended December 31, 2013. 
POLICY:
The Fewson Fund Policy, as adopted by Resolution # 12-01-13, requires the Fund Manager in February to prepare an annual financial statement and report of the preceding year. 

ATTACHMENTS:

1. Fewson Fund Policy
2. Fewson Fund investments annual financial statement (year ended 12-31-13)
3. Fewson Fund balance sheet (December 31, 2013)
4. 2013 Fewson Fund annual report (narrative)
5. Fewson Fund forecast sheet

