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ISSUE:
Work Session – Route 9 Progress Report and Phase II Project Financing
BACKGROUND:
On January 5, 2016, the Board of Aldermen adopted the Route 9 Corridor Study that contained
preliminary engineering designs for multimodal improvements for 12 project segments along
Route 9 from Route 45 to Mattox Road in Riverside, Mo. On March 15, 2016, the Board of
Aldermen approved an application to the Mid-America Regional Council (MARC) for federal
funding for the first phase of improvements along the Route 9 corridor from Route 45 to Clark
Avenue. On January 5, 2017, the City received official award of $965,000 in federal funding
through MARC.
During the initial stage of the project beginning in 2017, the City worked with its financial
Advisor, Springsted, Inc. (now Baker Tilley Municipal Advisors) to provide a source of funds for
the City’s initial share of the project costs. The City obtained $323,100 in financing for the local
cost share for the grant. In addition, a grant anticipation loan of $1,020,300 was made to initiate
the project in advance of the 2019-20 federal fiscal year. The grant anticipation loan has a lump
sum payoff on March 1, 2020. This payment date is being extended since the project has not
yet been constructed.
PROJECT STATUS
Since 2017, the project has expanded. The City received additional grant funding for an
additional phase, extending construction from Clark Avenue to Lakeview Drive. On August 1,
2017, the Board of Aldermen approved a professional services agreement with George Butler
Associates (GBA) to perform engineering services for the project. The plans have been
finalized and are ready for bidding, subject to the completion of easement and right-of-way
acquisition.
The City hired Bliss Associates to assist with the acquisition of easements and right-of-way
under the federally mandated Uniformed Acquisition Act. Bliss was issued a work authorization
for $62,400 for the real estate appraisal services beginning on January 1, 2019, with an
estimated completion date of May 1, 2019. A second work authorization for $86,400 was
approved with Bliss Associates on May 7, 2019, to perform real estate negotiations with
property owners. On June 18, 2019, the Board of Aldermen approved a contract with Right of
Way Associates for third-party review services of the real estate appraisals, in accordance with
grant funding requirements.
The City’s acquisition consultant is presently negotiating with property owners to secure
easements and right-of-way needed to relocate utilities and construct the project. Agreements
for approximately 70% of the area of right-of-way and easements have been completed. Once
all acquisitions are completed, it is anticipated the City will receive Missouri Department of
Transportation approval to bid the project while utility relocation work is underway. Some utility
relocation work has already commenced. AT&T’s utility relocation did not require additional
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land acquisition and their work began in the spring of 2019. Missouri American Water is
presently relocating their water facilities. The remaining utilities (gas, water, electric and cable)
will begin relocation after the required easements are secured. GBA’s utility coordinator is
working with the utility companies to phase the work to allow it to be completed in the most
efficient manner.
The project will be funded by a combination of grant funds and City funds. The grant funding is
derived from a $965,000 federal-aid transportation grant and $1,734,000 in Missouri Cost-Share
grant funds, for a total of $2,699,500 in grant funds. The 9 Highway Corridor Community
Improvement District (CID) was established to provide the remaining funds for the project. The
following breaks down the grant funds, the required local cost share, and additional project
costs that are the city’s responsibility.

Cost Share of State and Federal Grant - based on Grant Award
Grant Application Construction Estimate
Federal Grant
MODOT Cost Share

$
$
$

3,727,000
965,000
1,734,500

26%
47%

State and Federal TOTAL

$

2,699,500

72%

Local TOTAL

$

1,027,500

28%

1,255,321
100%
Additional City Costs
$
(Engineering Design, Property Acquisition, and Construction Costs above
grant award)
Total Estimated Project Cost
$
4,982,321
PHASE ONE PROJECT FINANCING
During the initial stage of the project, beginning in 2017, the City worked with its financial
Advisor, Springsted, Inc. (now Baker Tilley Municipal Advisors) to finance the first phases. The
financing would provide a source of funds for the City’s share of the project costs. In addition,
the first grant award was for the 2019-20 federal fiscal year, but the City received approval to
obtain financing in advance of receiving the grant, allowing it to initiate the project earlier.
For the 2017 financing, the financial advisor and bond counsel recommended a bank loan to
obtain the best interest rate and transaction costs. In accordance with state law, the loan would
be a tax-exempt lease purchase agreement that is backed by the revenue sources described,
but subject to annual appropriations. A preliminary term sheet was circulated to local banks.
On February 21, 2017, the Board of Aldermen approved a resolution of support selecting Bank
Liberty for banking services for the lease purchase. The Bank Liberty lease purchase
agreement allowed the City to lock in the interest rate of 2.19%. The Board adopted an
ordinance to finalize the lease purchase agreement on March 7, 2017. The amount of funds
financed was $323,100 for project expenses and $1,020,300 for the grant anticipation loan.
The Grant anticipation loan has a due date of March 1, 2020. An extension of the payment date
is on the February 18th Board agenda. Baker Tilley will present the terms of the extension at the
work session, then again at the Board meeting.
PHASE TWO PROJECT FINANCING
The City is presently working on the second phase of financing for the remaining funds needed
to complete the project. The original estimated project cost, based on the Route 9 Corridor
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Study performed in 2015, was $3,727,000. In addition, the City was aware it was responsible
for additional project costs including property acquisition, most of the engineering design costs
and any additional costs above the grant award.
The updated estimated project cost, based on final engineering and design, and property
acquisition is $4,982,321 (construction estimate + engineering, land acquisition, and
professional services). Please note the $4,982,321 estimate includes $274,000 for construction
inflation and re-mobilization costs should the project be constructed over two different
construction seasons.
A breakdown of the existing sources of funding, and the additional financing required, is as
follows:

Project Cost Update: February 12, 2020
Engineering Services: GBA
Appraisal Services: Bliss Associates
ROW Acquisition Services: Bliss Associates
Review Appraisal: ROW Associates
Property / Easement Acquisition Costs:
Miscellaneous Costs:
Final Construction Estimate
Allowance for Construction Inflation and Re-mobilization
Allowance for Construction Engineering/Inspection
Total Estimated Project Cost

$
$
$
$
$
$
$
$
$
$

546,023
62,400
86,400
33,000
185,100
42,398
3,453,000
274,000
300,000
4,982,321

Existing and Anticipated Sources of Funding:
Phase I Financing - Construction Funds
MODOT Cost Share Funds
Total Available Funds
Additional Funds Needed

$ 1,279,112.00
$ 1,734,500.00
$ 3,013,612.00
$ 1,968,709.32

Sources of Additional Funds: Phase Two Financing/CID Funds; City Funds

Staff has been working with the City’s financial advisor and bond counsel on alternatives for
financing the remaining part of the projects. There a number of factors that impact the strategy
for securing financing:
•
•
•

The City won’t know the actual construction cost for the project until construction bidding
has been completed.
The timing of financing, taking into account the current interest rate environment.
Whether to finance the project on a construction draw basis - weighing interest rate risk
against potential interest savings by deferring drawdowns to sync up with cash needs.
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•

Strategies in securing the financing and whether additional City funds, above what is
available from the 9 Highway Corridor CID, are needed to support the project. Baker
Tilly will present a pro-forma demonstrating the amount of financing that may be secured
with 9 Highway Corridor CID unds.

BUDGET IMPACT:
As this is a work session, there is no budget impact at this time.
ALTERNATIVES:
1. Provide direction to the City Administration concerning the project update.
2. Provide direction to City Administration regarding the proposed debt financing for the
Route 9 Project.
3. Postpone the item.
POLICY:
The recommendation for debt financing shall be evaluated for compliance with the City’s Debt
Management Policy (Attachment 3). Section 2.e. addresses the recommended type of financing
and states, “for the City to issue new revenue bonds, projected annual revenues shall exceed
projected debt payments to a level that will ensure prudent coverage provisions based on the
type of revenues and market conditions.”
STAFF RECOMMENDATION:
Provide direction to City Administration regarding the project update and the proposed debt
financing for the Route 9 Project.
SUGGESTED MOTION:
As this is a non-action item, no motion is necessary.
ATTACHMENTS:
1. Resolution No. 09-01-14 – Debt Management Policy
2. Total Debt and Debt Capacity (2019)
3. GBA Final Construction Estimate
4. Projected Route 9 Draw Schedule

CITY OF PARKVILLE, MISSOURI
Policy Title:

Debt Management Policy

Policy Number:

100-05

Category:

Effective Date:

September 16, 2014
Resolution No. 09-01-14

Updates:

Board

INTRODUCTION
The issuance of debt is a strategy for financing major capital expenditures that otherwise might
not be achievable with pay-as-you-go financing. Determining the method and timing for
financing is subject to numerous considerations. For the purpose of this policy, debt financing
includes general obligation bonds, special assessment bonds, revenue bonds, temporary notes,
lease/purchase agreements including certificates of participation, and other City obligations
permitted to be issued or incurred under Missouri law.
The Debt Management Policy sets forth guidelines for the financing of capital expenditures. It is
the objective of the policies that (1) the City obtain financing only when necessary, (2) the
process for identifying the timing and amount of debt or other financing be as efficient as
possible, (3) the most favorable interest rate and other related costs be obtained, and (4) when
appropriate, future financial flexibility be maintained.
The cost of financing through the issuance of debt is also affected by the strength of the City’s
financial position. Bond ratings and investor’s bids are influenced by the City’s debt
management policies, as well as, the overall financial policies of the City. The City’s debt
policies are intended to encourage conservative debt management while maintaining the
flexibility to use the various financing mechanisms that are available to the City.
POLICIES
1. General Policies
a. To enhance creditworthiness and prudent financial management, the City is
committed to systematic capital planning, intergovernmental cooperation and
coordination, and long-term financial planning. Evidence of this commitment to
capital planning will be demonstrated through adoption and periodic adjustment of
the Parkville Master Plan and the annual adoption of a Capital Improvement Program
(CIP) identifying the benefits, costs, and method of funding each capital improvement
planned for the succeeding five years.
b. Long-term borrowing shall be limited to capital equipment and capital improvements
that cannot be financed from current revenues. Long-term debt shall not be used for
ongoing operating and maintenance expenditures.
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c. In general, long-term financing will only be considered under the following
circumstances:
i.

When the project/equipment is included in the City’s CIP and is in conformance
with the Parkville Master Plan.

ii.

When the project/equipment is not included in the City’s CIP but it is an urgent
need or it is a project/equipment mandated immediately by state or federal
requirements, or it is a desirable project/equipment for which grant money has
been offered and the matching funds are not readily available from other
sources.

iii.

When the project is the result of growth-related activities within the community
that require unanticipated and unplanned infrastructure or capital
improvements by the City.

iv.

When there are designated revenues sufficient to service debt, whether from
project revenues, other specified and reserved resources, or infrastructure cost
sharing revenues.

d. Any capital improvement projects or capital equipment financed through debt should
be financed for a period not to exceed the expected useful life of the project or
equipment.
e. Total debt outstanding, including overlapping debt, will be considered when planning
additional debt issuance.
f.

Financing requirements will be reviewed annually. The timing for financing will be
based upon the City’s need for funds, market conditions and debt management
policies.

g. The City seeks to maintain the highest possible credit ratings for all categories of shortand long-term general obligation and revenue debt that can be achieved without
compromising the delivery of basic City services and the achievement of adopted City
policy objectives. The City recognizes that external economic, natural, or other events
may from time to time affect the creditworthiness of its debt. Nevertheless, the City is
committed to ensuring that actions within its control are prudent.
h. In general, the City will issue general obligation debt through a competitive bidding
process. Bids will be awarded on a true interest cost basis (TIC), provided other
bidding requirements are satisfied. Issuance of other City debt will be by competitive
bidding process or negotiated sale depending on the nature of the debt being issued.
Factors to be considered in determining the form of sale include, but are not limited to,
the complexity of the issue; the need for specialized expertise; maximizing savings in
time or money; or circumstances in which market conditions or City credit are
unusually volatile or uncertain. The underwriter(s) for a negotiated sale will be selected
through a competitive request for proposals process that considers criteria such as
experience, capacity, expertise, and price.
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i.

The primary responsibility for administering this policy rests with the City Administrator,
who shall be assisted by other City staff. The primary responsibility for adopting, and
for periodically reviewing and as needed amending, this policy rests with the Board of
Aldermen upon recommendation from the Finance Committee.

2. Evaluation Criteria
The following criteria will be used to evaluate pay-as-you-go versus debt financing in
funding capital improvements and equipment:
a. Factors which favor pay-as-you-go financing include the following:
i.

Current revenues and fund balances are available.

ii.

Phasing-in of projects is feasible.

iii.

Additional debt levels would adversely affect the City's credit rating.

iv.

Market conditions are unfavorable or suggest difficulties in marketing new debt.

b. Factors which favor debt financing include the following:
i.

Revenues available for debt issues are considered sufficient and reliable so
that long-term financing can be marketed with an appropriate credit rating,
which can be maintained;

ii.

Market conditions present favorable interest rates and demand for City debt
financing.

iii.

A project is mandated by state or federal government and current revenues or
fund balances are insufficient to pay project costs.

iv.

A project is immediately required to meet or relieve capacity needs.

v.

The life of the project or asset financed is five years or longer.

vi.

The life of the project or asset is less than five years, but short-term financing
that does not exceed the useful life of the project or asset is feasible.

vii.

Cost savings can be achieved by completing improvements as a single large
project rather than as a multi-year series of pay-as-you-go smaller projects.

c. The City shall use an objective analytical approach to determine whether it can afford
to assume new general obligation bonds beyond what it retires each year. Generally
this process will evaluate debt levels compared to key demographic data such as
debt per capita, debt as a percentage of taxable value, debt service payments as a
percent of current revenues and expenditures, and the overlapping debt of all local
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taxing jurisdictions. The process shall also examine the direct costs and benefits of
any proposed expenditures.
d. For eligible projects, the City should consider a Fewson Fund loan as an alternative
to traditional debt financing in order to eliminate or reduce financing costs. Fewson
Fund loans should be evaluated based on the criteria outlined in the Fewson Fund
Policy, adopted by Resolution No. 12-01-13.
e. For the City to issue new revenue bonds, projected annual revenues shall exceed
projected debt payments to a level that will ensure prudent coverage provisions
based on type of revenues and market conditions.
f.

The City shall exercise caution with the issuance of tax increment financing bonds,
special assessment bonds, or other debt instruments for economic development
purposes. In general, the following conditions will apply:
i.

Economic development debt financing will only be considered for public
improvements that accommodate growth and development with a direct
economic impact.

ii.

The City should avoid use of debt financing for speculative projects.

iii.

The applicant must demonstrate that future city property and/or sales taxes will
equal or exceed the value of the debt financing incentive during the term of
debt issue. The City reserves the right to perform an independent cost-benefit
analysis, at the applicant’s cost, to verify (1) the project’s return on investment
for the City and (2) feasibility and capacity of the development to generate
revenues adequate to cover annual debt service.

iv.

The applicant must receive approval for a preliminary or final development plan
before or in conjunction with the Board of Aldermen’s consideration of
economic development debt financing. The City desires to confirm that the
proposed development is consistent with the Parkville Master Plan and all
applicable development standards and regulations before conferring economic
development incentives.

v.

The applicant may be required to enter into a development agreement with the
City as a condition of debt financing. The development agreement will address
the standards and conditions unique to each project such as, but not limited to,
collateral to secure the City’s debt financing risk and milestones that must be
met by the applicant before debt is issued.

3. Administration and Financing
a. All payments of general obligation bonds and revenue bonds shall be from a
segregated debt service fund established for that purpose. The fund balance plus
anticipated revenues will be maintained at a level equal to or greater than the total
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principal and interest payable from that Fund for the upcoming semi-annual debt
service payment.
b. All general obligation and revenue bond proceeds shall be invested separate from
the City’s consolidated cash pool unless otherwise specified by the bond legislation.
Investments will be consistent with those authorized by state law and the City’s
applicable investment policies in order to maintain safety and liquidity of the funds.
c. The City will retain external bond counsel for all debt issues. All debt issued by the
City will include a written opinion by bond counsel affirming that the City is authorized
to issue the debt, stating that the City has met all State constitutional and statutory
requirements necessary for issuance, and determining the debt’s federal income tax
status. The bond counsel retained must have comprehensive municipal debt
experience and a thorough understanding of Missouri law as it relates to the
issuance of municipal debt.
d. The City will retain an external independent financial advisor to be selected through a
competitive request for proposals process. The financial advisor shall not have a
relationship with any underwriters. The major criteria in the selection process for a
financial advisor will be comprehensive municipal debt experience, experience with
diverse financial structuring and pricing of municipal securities, as well as overall
cost of services.
4. Debt Limitations
a. Debt will be structured to achieve the lowest possible net cost to the City given market
conditions, the urgency of the capital project, the type of debt being issued, and the
nature and type of repayment source. Moreover, to the extent possible, the City will
design the repayment of its overall debt so as to rapidly recapture its debt capacity for
future use.
b. The Missouri Constitution permits a city, by vote of two-thirds of the voting electorate,
to incur general obligation indebtedness for city purposes not to exceed 10% of the
assessed value of taxable tangible property. The City may issue additional debt not to
exceed 10% of assessed valuation (20% total) for street and sewer improvements, or
purchasing or constructing water or electric utility plants. The City’s total general
obligation indebtedness should not exceed 80% of the limit prescribed by State law.
c. The City does not have a prescribed limit for per capita general obligation bond
principal. In evaluating opportunities to issue debt, the City will maintain per capita
debt levels at rates reflective of infrastructure needs, population growth, bond rating
standards, and other relevant factors.
d. The City will not issue short term tax anticipation debt.
5. Refunding of Debt
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a. Periodic reviews of all outstanding debts will be undertaken to determine refunding
opportunities. Refunding will be considered (within federal tax law constraints) if and
when there is a net economic benefit of the refunding or the refunding is essential in
order to modernize covenants essential to operations and management.
b. City staff and the financial advisor shall monitor the municipal bond market for
opportunities to obtain interest cost savings by refunding outstanding debt. As a
general rule, current refundings will be undertaken only if there is a present value
savings, and advanced refundings will be undertaken only if the present value savings,
after refinancing costs, exceed 3% of the refunded debt service.
c. Refunding issues that produce net present value savings of less than the targeted
amount may be considered on a case-by-case basis. Refunding issues with negative
savings will not be considered unless there is a compelling public policy objective.
6. Conduit Financings
a. The City may sponsor conduit financings in the form of Chapter 100 Industrial Revenue
Bonds for those economic activities that have a general public purpose and are
consistent with the City’s overall service and policy objectives as determined by the
Board of Aldermen. All conduit financings must insulate the City completely from any
credit risk or exposure and must first be approved by the Finance Committee before
being submitted to the Board of Aldermen for consideration. The City will retain the
right to approve the underwriter and bond counsel, require compliance with disclosure
and arbitrage requirements, and establish minimum ratings or credit worthiness
acceptable for conduit debt. Credit enhancements, such as insurance or letters of
credit, may be required for certain issues.
7. Post Issue Management
a. The City will establish procedures for ensuring the City is compliant with tax-exempt
financing rules and regulations.
b. Federal arbitrage legislation is intended to discourage governmental entities from
issuing tax-exempt obligations unnecessarily. In compliance with the spirit of this
legislation, the City will issue obligations only when it appears the proceeds will be
utilized in a timely fashion. Because of the complexity of arbitrage regulations and the
severity of non-compliance penalties, the City will engage outside consultants when
arbitrage related questions arise and to calculate potential arbitrage liability.
c. The City is committed to meeting secondary disclosure requirements on a timely and
comprehensive basis. The City is committed to full and complete primary and
secondary financial disclosure and to cooperating fully with rating agencies,
institutional and individual investors, City departments and agencies, other levels of
government, and the general public to share clear, comprehensible, and accurate
financial information.
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d. Official statements accompanying debt issues, audited financial statements, and
continuing disclosure statements will meet (at a minimum), the standards articulated
by the Government Accounting Standards Board (GASB), the National Federation of
Municipal Analysts, the Securities and Exchange Commission (SEC), and Generally
Accepted Accounting principles (GAAP).
e. The City shall take care to stay in compliance with all continuing disclosure
agreements entered into in connection with issuance of debt. The City should
thoroughly understand its obligations to gather and keep current the required
information. The City will post the year-end financial report along with any other
required information to the Electronic Municipal Market Access (EMMA) site
maintained by the Municipal Securities Rulemaking Board (MSRB) within the time
agreed to in the disclosure agreement. If a material event occurs as identified by the
agreement, the City will file a notice to EMMA within 10 business days.
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Total Debt and Debt Capacity Based on 2019 Assessed
Valuation
Sewer Debt,
COPS,
695,000 , 1% 2,397,322 5%
Principal Only
The General Obligation
Debt Limit is 10% of
the assessed value of
the taxable tangible
property. There is an
additional 10%
available for street and
sewer expansions, or
construction of utility
plants. Total G.O.
indebtedness may not
exceed 20% of the
assessed valuation of
taxable property. By
policy (Resolution No.
09‐01‐14), the Board
has limited itself to no
more than that 80%

River Park NID, 315,000
, 1%
Brink Meyer NID,
3,240,000 , 6%

Additional Debt Capacity
(limited uses), 17,194,109
35%

Brush Creek NID,
4,730,000 , 10%
Street
Maintenance/
Route 9,
1,856,700 , 4%
General Debt Capacity,
9,063,487 , 18%

Limited Per Debt Policy,
9,872,904 , 20%

of the statutory
limit.
16

9801 RENNER BOULEVARD
LENEXA, KS 66219
(913) 492-0400

Engineer's Estimate of Probable Construction Costs
Final Plans
PROJECT INFORMATION
PROJECT:
JOB NO.:
CLIENT:
Item No.
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47

48
49
50
51

Rte 9 Improvements
STP-3400(442)
City of Parkville, MO
MOBILIZATION
CONTRACTOR STAKING
REMOVAL OF IMPROVEMENTS
CLEARING & GRUBBING
CUT
FILL
LANDSCAPING
SEEDING
SODDING
VARIABLE DEPTH MILLING
VARIABLE DEPTH MODIFIED SUPERPAVE ASPHALTIC CONCRETE SURFACE
8" ASPHALTIC CONCRETE BASE
6" ASPHALTIC CONCRETE BASE
6" ASPHALTIC CONCRETE FOR PARKING LOTS
AB-3 AGGREGATE FOR PARKING LOTS (6")
AB-3 AGGREGATE BASE (6")
AB-3 AGGREGATE FOR ENTRANCE BASE (4")
6" KCMMB4K CONCRETE
8" KCMMB4K CONCRETE
TYPE B CURB & GUTTER
TYPE C CURB & GUTTER
TYPE E CURB & GUTTER
MODOT TYPE B CURB & GUTTER
CONCRETE SIDEWALK (4" THICK)
ADA SIDEWALK RAMP
2.5' INTEGRAL SIDEWALK AND RETAINING WALL
REDI-ROCK RETAINING WALL
42" HANDRAIL
TYPE II ROCK BLANKET
4'X5' CURB INLET
4'X6' CURB INLET
4'X7' CURB INLET
5'X3' CURB INLET
6'X3' CURB INLET
4' MANHOLE
5' MANHOLE
3'X3' GRATE INLET
4'X5' JUNCTION BOX (LID ONLY)
18" FES
12" RCP
18" RCP
24" RCP
36" RCP
PAVEMENT MARKING AND SIGNING
STREET LIGHTING
TRAFFIC SIGNALS AND COMMUNICATION
TRAFFIC CONTROL
SIDEWALK EXTENSION TO MAIN STREET
FILL
AB-3 AGGREGATE BASE (6")
TYPE B CURB & GUTTER
CONCRETE SIDEWALK (4" THICK)

*This estimate does not include utility relocation or right of way costs.

Units
LS
LS
LS
ACRE
CY
CY
LS
ACRE
SY
SY
TON
TON
TON
TON
SY
SY
SY
SY
SY
LF
LF
LF
LF
SY
EACH
LF
SF
LF
CY
EACH
EACH
EACH
EACH
EACH
EACH
EACH
EACH
EACH
EACH
LF
LF
LF
LF
LS
LS
LS
LS

CY
SY
LF
SY

DATE: October 14, 2019
PROJECT MANAGER: BAB
PREPARED BY: LDR
Quantity
Unit Price
Extension
$
144,393.83 $
1.0
144,393.83
$
56,625.03 $
1.0
56,625.03
$
50,000.00 $
1.0
50,000.00
$
15,000.00 $
1.3
20,205.00
$
12.00 $
3125.0
37,500.00
$
7.00 $
8414.0
58,898.00
$
50,000.00 $
1.0
50,000.00
$
2,000.00 $
1.5
2,976.00
$
7.00 $
6570.1
45,990.84
$
2.50 $
10131.8
25,329.41
$
90.00 $
2668.0
240,121.18
$
80.00 $
743.5
59,480.59
$
80.00 $
392.0
31,360.00
$
80.00 $
580.0
46,400.00
$
8.00 $
1740.9
13,927.20
$
8.00 $
5604.1
44,832.80
$
8.00 $
2094.6
16,756.64
$
70.00 $
2407.4
168,516.60
$
80.00 $
253.4
20,269.20
$
25.00 $
7574.6
189,365.25
$
22.00 $
759.7
16,713.40
$
25.00 $
404.3
10,107.50
$
30.00 $
235.7
7,070.70
$
40.00 $
4827.2
193,089.60
$
1,000.00 $
50.0
50,000.00
$
65.00 $
117.8
7,659.60
$
65.00 $
2093.5
136,079.90
$
100.00 $
475.0
47,500.00
$
100.00 $
450.5
45,054.67
$
3,500.00 $
1.0
3,500.00
$
3,500.00 $
2.0
7,000.00
$
3,500.00 $
2.0
7,000.00
$
3,000.00 $
26.0
78,000.00
$
3,500.00 $
5.0
17,500.00
$
2,000.00 $
2.0
4,000.00
$
2,500.00 $
2.0
5,000.00
$
2,500.00 $
1.0
2,500.00
$
1,000.00 $
1.0
1,000.00
$
800.00 $
3.0
2,400.00
$
65.00 $
1834.2
119,223.00
$
80.00 $
1489.5
119,160.00
$
90.00 $
266.0
23,940.00
$
100.00 $
25.6
2,560.00
$
52,455.00 $
1.0
52,455.00
$
400,000.00 $
1.0
400,000.00
$
205,075.00 $
1.0
205,075.00
$
100,000.00 $
1.0
100,000.00

150.0
391.1
880.0
488.9

$
$
$
$

7.00
8.00
25.00
40.00

$
$
$
$

$3,032,270.38
$3,138,399.84
$314,000.00

Construction (Base Bid):
Inflation (%/yrs):
3.5%
1
Contingency (%):
10%
Total:

Rounded:

1,050.00
3,128.89
22,000.00
19,555.56

$

3,452,399.84

$3,453,000.00

Route 9 Improvements‐Draw Schedule
WINTER SHUTDOWN
August
Miscellaneous Construction
Mobilization
Erosion Control
Traffic Control
Removal of Improvements/Clearing
Surveying and Staking

Storm Sewer & Retaining Wall
Pipe
Structures
Rock Excavation
Big Block Retaining Wall

Roadway
Curbs
Pavement Widening
Mill and Overlay
Entrances/Driveways/Parking Lots

Sidewalk/Grading/Restoration
Sidewalk/Trail
Earthwork
Seeding/Sodding
Landscaping

$215,000 $165,000.00
$25,000 $14,000.00
$100,000 $40,000.00
$100,000 $50,000.00
$66,000 $10,000.00
$506,000

September

$1,000.00

2020
October

November

$1,000.00
$30,000.00

$1,000.00

$10,000.00

$10,000.00

$278,000
$123,000
$50,000
$330,000
$781,000

$100,000.00 $100,000.00
$50,000.00 $50,000.00
$50,000.00
$250,000.00 $80,000.00

$78,000.00
$23,000.00

$260,000
$150,000
$320,000
$160,000
$890,000

$150,000.00
$100,000.00

$25,000.00
$10,000.00

December

January

February

$1,000.00 $1,000.00 $1,000.00

March
$50,000.00
$1,000.00
$30,000.00
$25,000.00
$10,000.00

May

June

$1,000.00

$1,000.00

$1,000.00

$10,000.00

$3,000.00

$3,000.00

July

$1,000.00

$110,000.00
$50,000.00
$120,000.00
$100,000.00

$350,000
$250,000
$50,000
$50,000
$700,000

2021
April

$200,000.00
$60,000.00

$200,000.00 $150,000.00
$150,000.00

$100,000.00
$20,000.00

$30,000.00
$50,000.00

Traffic
Signals
Signing
Striping
Street Lighting

$200,000.00

$400,000
$10,000
$40,000
$400,000
$850,000

$40,000.00
$200,000.00 $200,000.00
August

Construction Grand Total

$3,727,000

$200,000.00
$10,000.00

September

October

November

$279,000.00 $686,000.00 $621,000.00 $352,000.00

December

January

February

March

April

May

June

July

$1,000.00 $1,000.00 $1,000.00 $276,000.00 $421,000.00 $354,000.00 $494,000.00 $241,000.00

